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STOCK CODE: 532356 STOCK CODE: TRIVENI

Sub: Outcome of the Board Meeting held on May 25, 2023

Dear Sirs,

This is to inform you that the Board of Directors of the Company at their meeting held
today i.e. May 25, 2023, has inter-alia considered and approved/recommended the
following :-

I. Approved audited financial results (stand -alone and consolidated) for the fourth
quarter and financial year ended March 31, 2023. Accordingly the said results in
the prescribed format under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are enclosed together with the
Auditors Reports and the Newspaper publications issued by the Company.

Mis S.S. Kothari Mehta & Company, Chartered Accountants, the Statutory
Auditors of the Company have issued Auditors Report with an unmodified
opinion on the said audited financial results.

2. Recommended a dividend of 325% i.e. Rs.3.25 per fully paid up equity share of
Re I/- each of the Company for the Financial Year ended March 3 I, 2023, subject
to approval of the shareholders at the ensuing Annual General Meeting ('AGM').
The dividend, if declared, shall be paid to the shareholders, subject to deduction
of tax at source, within thirty days from the date of declaration.

3. Approved the re-appointment of Mr Tarun Sawhney (DIN:00382878) as
Managing Director (designated as Vice Chairman & Managing Director) of the
Company for a further period of five years on the expiry of his present term i.e.
with effect from I October, 2023 to 30 September, 2028 and remuneration
payable to him, subject to approval of the shareholders by way of a special
resolution. The brief profile of Mr Tarun Sawhney is enclosed as Annexure-1.

Contd .. 2/-

Corporate Office: 8" Floor, Express Trade Towers, Plot 15 & 16, Sector 16-A, Noida, Uttar Pradesh - 201301, India.
Registered Office: A-44, Hosiery Complex, Phase-II Extension, Noida-201 305, Uttar Pradesh. CIN No.: L154210P 1932PLC022174
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None of the Directors or Key Managerial Personnel of the Company or their
relatives is related to Mr Tarun Sawhney, except Mr Dhruv M. Sawhney,
Chairman and Managing Director and Mr Nikhil Sawhney, Director of the
Company, who are related to Mr. Tarun Sawhney and all of them are Promoters
of the Company. Further, it is confirmed that Mr.Tarun Sawhney is not debarred
for holding the office of director by virtue of any SEBI order or the order of any
statutory authority.

4. Approved further capex of Rs.85 crore for sugar business group, which mainly
includes expansion in the capacity of one of the existing sugar units at Sabitgarh
by 2000 TCD (from 7000 TCD to 9000 TCD). With the proposed expansion, the
total crushing capacity of the Company will stand augmented to 63,000 TCD.
Necessary disclosure to this effect is attached as Annexure II.

5. Approved the proposal for incorporating a special purpose vehicle with an
investment not exceeding Rs.5 crores in one or more tranches for promotion of
sports (including chess) in association with Triveni Turbine Limited, with key
objective of enhancing the corporate visibility for Triveni Brand at a global
level.

The meeting of the Board commenced at 2:15 p.m. and concluded at 7_So p.m.

You are requested to take the above on record and disseminate to all concerned.

Thanking you,

Yours faithfully,
For TRIVENI ENGINEERING & INDUSTRIES LTD.,.4.-!cSrHALLA
Group Vice President &
Company Secretary
M.No. A9475

Encl: As above



Annexure-1

Brief Profile of Mr Tarun Sawhney
Vice Chairman & Managing Director
(DIN:00382878)

Mr. Tarun Sawhney, aged about 50 years, is an industrialist and one of the promoters of
the Company, with vast experience in agricultural, manufacturing, sugar & engineering
industries. He was inducted on the Board of Company since November 19, 2008.
Presently, he is the Vice Chairman and Managing Director of the Company.

Mr Sawhney graduated with a Bachelor's Degree and a Master's Degree from Emmanuel
College, University of Cambridge, UK, and an MBA from the Wharton School,
University of Pennsylvania, USA. He is a member of the Indian Public School's Society
(I PSS) and has been on the governing committee of the Oxford & Cambridge Society of
India. He is also the past President of the Doon School Old Boy's Society. He is presently
a member of the International Advisory Council of the Tate Modern Museum (UK), and
also a Trustee of the Tirath Ram Shah Hospital in New Delhi, which is one of India's
oldest charitable hospitals. He is a Director on the Board of a few companies including
Triveni Turbine Limited, one of the leading producers of industrial steam turbines upto
I 00 MW globally.

Mr Sawhney is the past President of ISMA (Indian Sugar Mills Association). He is a past
Chairman of !SEC (Indian Sugar Exim Corporation Limited). He is a member of the CII
(Confederation of Indian Industry) National Council and chairs the National Task Force
on Sugar and Ethanol, and Bioenergy. He has been conferred the Industry Excellence
Award for contributions to the sugar industry by the Hon. President of India, Smt.
Prati bha Rao Pati I.

(Mr Tarun Sawhney is related as son with Mr Dhruv M. Sawhney, Chairman & Managing
Director and as brother with Mr Nikhil Sawhney, Director ofthe Company).



Disclosure with regard to proposed capex for Sugar Business

Annexure-11

a) Existing capacity [Sabitgarh sugar unit:7000 TCD

b) Existing capacity Up to 6500 TCD
uti I ization

c) Proposed capacity Expansion in crushing capacity of Sabitgarh sugar unit by
utilization 12000 TCD, thereby increasing the crushing capacity to 9000

ITCD.

With the proposed expansion, the total crushing capacity of
the Company will stand augmented to 63,000 TCD.

d) Period within which [The project is expected to be completed by Q3 of FY2025.
the proposed capacity
is to be added

e) Investment required Rs.85 crore (approx.)

n Mode of financing Internal accruals/ Bank funds

g) Rationale The proposed capex of about Rs.85 crore is mainly towards
expansion in capacity of Sabitgarh sugar unit;

nodernization, refurbishment, debottlenecking and efficiency
improvements at var1ous sugar units leading to cost
optimization; and

[also for setting up of pharma sugar facility at one of the
[ugar units.



S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Audited Standalone Financial
Results of the Triveni Engineering & Industries Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF TRIVENI ENGINEERING & INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of TRIVENI ENGINEERING &
INDUSTRIES LIMITED ("the Company") for the quarter endedMarch 31, 2023 and the year to date results
for the period from April 1, 2022 to March 31, 2023 ("Statement"), attached herewith, being submittedby the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("ListingRegulations").

In our opinion and to the best of our information and according to the explanations given to us this Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurementprinciples laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
netprofit and other comprehensive income and other financial information for the quarter endedMarch
31, 2023 as well as year to date results for the period from April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
ofthe Companies Act, 2013 ("the Act''). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Statement under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

www.sskmin.com

enor.

This Statement has been prepared on the basis of the standalone financial statements. The Company's Board of
Directors are responsible for the preparation of this Statement that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Inpreparingthe Statement, the BoardofDirectors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concernbasis
ofaccounting unless the Board ofDirectors either intends to liquidate the Companyor to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are a!so responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are consideredmaterial if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks ofmaterial misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial control with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness ofaccountingpolicies used and the reasonableness of accounting estimates and
related disclosures made by the Board ofDirectors.

• Conclude on the appropriateness of the Board ofDirectors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty existsrelatedtoevents or conditions
thatmay cast significantdoubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a goingconcern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

The Statement includes the results for the quarter endedMarch 31, 2023 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year to
date figures up to the third quarter of the current financial year, which were subject to a limited review by us,
as required under the Listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants
FirmReg. No. : 000756N

b9
Vijay Kumar
Partner
Membership No.: 092671
UDIN: 23092671BGSIBU3021
Place: New Delhi
Date: May 25, 2023



TRIVENI ENGINEERING & INDUSTRIES LIMITED
Regd. Office: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305
Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301

CIN : L15421UP1932PLC022174

Statement of Standalone Audited Financial Results for the Quarter andYear endedMarch 31, 2023

( in lakhs, except per share data)

3 Months ended Year ended

Particulars 31/Mar/2023 31/De/2022 31/Mar/2022 31/Mar/2023 31/Ma±/2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(refer note 7) (refer note 7)

1 Revenue fromoperations 181770 165737 118738 630690 467744
2 Other income 1730 3342 649 7915 3943

Total income 183500 169079 119387 638605 471687
3 Expenses

(a) Cost ofmaterials consumed 183280 127751 153934 395153 311469
(b) Purchases of stock-in-trade 1272 1377 971 4624 2625
(c) Changes in inventories of finished goods, stock-in-trade and work-in

(79771) (26433) (91001) 8872 (28177)progress
(d) Excise duty onsale of goods 23573 19599 12209 69326 40310

(e) Employee benefits expense 9850 8696 9345 34702 30123
( Finance costs 789 627 1322 4984 4948
(g) Depreciationand amortisation expense 2447 2381 2026 9348 8074
(h) Other expenses 17134 15338 16213 56277 49320

Total expenses 158574 149336 105019 583286 418692
4 Profit/(loss) from continuing operations before exceptional items and tax 24926 19743 14368 55319 52995
5 Exceptional items (net) - income/ (expense) - - (999) 158594 (999)
6 Profit/(loss) from continuing operations before tax 24926 19743 13369 213913 51996
7 Tax expense

(a) Current tax 5304 4677 3919 19680 14798
(b) Deferred tax 664 448 (724) 1832 (1018)

Total tax expense 5968 5125 3195 21512 13780
8 Profit/(loss) from continuing operations after tax 18958 14618 10174 192401 38216
9 Profit/ (loss) fromdiscontinuedoperations - - - - -
10 Tax expense of discontinuedoperations - - - - -
11 Profit/(loss) fromdiscontinuedoperations (after tax) - - - - -
12 Profit/(loss) for the period 18958 14618 10174 192401 38216
13 Other comprehensive income

A (i) Items that will not be reclassified to profit or loss (485) - 73 (232) 58
A (ii) Income tax relating to items that will not be reclassified to profit or loss (122) - 19 (58) 15
B (i) Items that will be reclassified to profit or loss 151 24 (29) (194) 106
B (ii) Income tax relating to items that will be reclassified to profit or loss 38 6 (8) (49) 24
Other comprehensive income for the period, net of tax (250) 18 33 (319) 123

14 Total comprehensive income for the period 18708 14636 10207 192082 38339
15 Paid up Equity Share Capital (face value f 1/-) 2189 2418 2418 2189 2418
16 Other Equity 263750 175004
17 Earnings/ (loss) per share of Z 1/-each (not annualised)

(a) Basic (in ) 8.04 6.05 4.21 80.08 15.81
(b) Diluted (in z) 8.04 6.05 4.21 80.08 15.81

See accompanyingnotes to the standalone financial results



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter andYear ended March 31, 2023

( in lakhs)

3 Months ended Year ended

Particulars 31/Mar/2023 31/Dec/2022 31/Mar/2022 31/Mar/2023 31/Ma1/2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(refernote 7) (refernote 7)

1 Segment Revenue
(a) Sugar& Allied Businesses

Sugar 117092 113164 84681 436195 347385
Distillery 59184 48157 28372 186553 107161

176276 161321 113053 622748 454546
(b) Engineering Businesses

Power transmission 7318 6052 6659 22525 18463
Water 11422 10252 9675 34898 25361

18740 16304 16334 57423 43824
(c) Others 4191 4057 4387 15936 13582

Total Segment revenue 199207 181682 133774 696107 511952
Less : Inter segment revenue 17437 15945 15036 65417 44208
Total Revenue from operations 181770 165737 118738 630690 467744

2 Segment Results
(a) Sugar& Allied Businesses

Sugar 16389 11369 12244 30583 38651
Distillery 6516 5014 3057 21232 14936

22905 16383 15301 51815 53587
(b) Engineering Businesses

Power transmission 2553 2104 2411 7644 6416
Water 1047 843 479 2559 1731

3600 2947 2890 10203 8147
(c) Others (157) (191) (346) (801) (453)

Total Segment results 26348 19139 17845 61217 61281
Less:
(i) Finance costs 789 627 1322 4984 4948
(ii) Exceptional items (net) - (income)/ expense - - 999 (158594) 999
(iii) Other unallocable expenditure net of unallocable income 633 (1231) 2155 914 3338
Total Profit /(loss) before tax 24926 19743 13369 213913 51996

3 Segment Assets
(a) Sugar & Allied Businesses

Sugar 264700 185346 269508 264700 269508
Distillery 88468 84480 68369 88468 68369

353168 269826 337877 353168 337877
(b) Engineering Businesses

Power transmission 21071 18667 14557 21071 14557
Water 40087 39056 34105 40087 34105

61158 57723 48662 61158 48662
(c) Others 1123 1231 1424 1123 1424

Total Segment assets 415449 328780 387963 415449 387963
Add : Unallocable assets 19121 145460 15513 19121 15513
Total Assets 434570 474240 403476 434570 403476

4 Segment Liabilities
(a) Sugar& Allied Businesses

Sugar 36871 42583 34638 36871 34638
Distillery 6953 7699 5555 6953 5555

43824 50282 40193 43824 40193
(b) Engineering Businesses

Power transmission 5711 4503 3973 5711 3973
Water 20095 18776 17123 20095 17123

25806 23279 21096 25806 21096
(c) Others 592 595 638 592 638

Total Segment liabilities + 70222 74156 61927 70222 61927
Add : Unallocable liabilities t . -"1\ 98409 54124 164127 98409 164127
Total Liabilities 168631 128280 226054 168631 226054

1i -- .



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Statement of Assets and Liabilities

( in lakhs)

As at As at
Particulars 31/Mar/2023 31/Mar/2022

(Audited) (Audited)
ASSETS
1 Non-current assets

(a) Property , plant and equipment 145441 106308
(b) Capital work-in-progress 2831 25653
(c) Investment property 442 442
(d) Other intangible assets 250 161
(e) Intangible assets under development - 3
(f) Financial assets

(i) Investments 5349 5918
(ii) Trade receivables 211 336
(iii) Loans 2903 2002
(iv) Other financial assets 1588 1314

(g) Other non-current assets 1983 2985
160998 145122

2 Current assets
(a) Inventories 199649 203687
(b) Financial assets

(i) Trade receivables 38462 26059
(ii) Cash and cash equivalents 6895 1822
(iii) Bank balance other than cash and cash equivalents 209 408
(iv) Loans 283 46
(v) Other financial assets 1209 821

(c) Other curr ent assets 26865 25511
273572 258354

TOTAL- ASSETS 434570 403476

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital 2189 2418
(b) Other equity 263750 175004

265939 177422
LIABILITIES
1 Non-current liabilities

(a) Financial liabilities
(i) Borrowings 14175 26329
(ii) Lease liabilities 1228 977

(b) Provisions 2219 3351
(c) Deferred tax liabilities (net) 10840 9115
(d) Other non-current liabilities 1962 370

30424 40142
2 Current liabilities

(a) Financial liabilities
(i) Borrowings 68068 123225
(ii) Lease liabilities 569 554
(iii) Trade payables

- total outstanding dues of micro enterprises and
small enterprises 862 798

- total outstanding dues of creditors other than
micro enterprises and small enterprises 40598 34278

(iv) Other financial liabilities - 7872 8181
(b) Other current liabilities 15709 12740
(c) Provisions # £ 4429 4828
(d) Current tax liabilities (net) 100 1308

138207 185912
TOTAL- EQUITY AND LIABILITIES 7 434570 403476<<y



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Statement of Cash Flows

( in lakh s)

Year ended Year ended
Particulars 31/Ma0/2023 31/Mar/2022

{Audited) (Audited)

Cash flows from operating activities
Profit before tax 213913 51996
Adjustments for:

Depreciation and amortisation expense 9348 8074
Bad debts written off - trade receivables carried at amortised cost 434 1129
Bad debts written off - other financial assets carried at amortised cost 999 2
Impairment loss allowance on trade receivables and other financial assets (net of reversals) (1427) (569)
Bad debts written off - non financial assets 12 69
Impairment loss allowance on non financial assets (net or reversals) (46) 699
Provision for non moving/ obsolete inventory (net of reversals) (32) 160
Loss on sale/write off of inventory 52 38
Net fair value (gains)/ losses on investments (14) 7
Mark-to-market (gains)/losses on derivatives 76 (3)
Credit baJanceswritten back (213) (109)
Financial guarantee commission income (23) (13)
Exceptional items- profit upon divestment in equity shares (158594) -
Exceptional items - net impairment loss allowance on receivable against divestment in equity shares - 999
Unrealised (gains)/ losses from changes in foreign exchange rates 14 (21)
Loss on sale/ write off/impairment of property, plant and equipment 164 162
Net (profit)/ loss on sale/ redemption of investments (10) (73)
Interest income (4170) (401)
Dividend income (1100) (1557)
Finance costs 4984 4948

Working capital adjustments:
Change in inventories 4017 (30510)
Change in trade receivables (12276) (4893)
Change in other financial assets (457) (308)
Change in other assets (1285) (711)
Change in trade payables 6507 (27239)
Change in other financial liabilities {123} 1301
Change in other liabilities 5193 (3410)
Change in provisions (1763) (651)

Cash generated from/(used in) operations 64180 (884)
Income tax paid {net) (20986 (15083)
Net cash inflow/(outflow) from operating activities 43194 (15967)

Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (23587) (29345)
Procee ds from sale of property, plant and equipment 40 233
Investments in subsidiaries - (900)
Proceeds from disposal of investment in associate 159300 -
Proceeds from disposal/ redemption of investments (other than subsidiaries and associates) 43 89
Loan to subsidiaries (1200) (100)
Repayments of loan by subsidiaries and esrtwhile associate 75 1946
Decrease/ (increase) in deposits with banks 180 (201)
Interest received 3938 176
Dividend received 1100 1557
Net cash inflow/(outflow) from investing activities 139889 (26545)

Cash flows from financing activities
Proceeds from long term borrowings 4224 13202
Repayments of long term borrowings (13698) (11828)
Increase/(decrease) in short term borrowings (58404) 541635
Interest paid (other than on lease liabil iti es) (4914) (4828)
Payment of lease liabilities (interest portion) (148) (130)
Payment of lease liabilities (principal portion) (1513) (456)
Buy-back of equity shares (80000) -
Buy-back costs (606) -
Tax paid on buy-backof equity shares (18116) -
Dividend paid (4835) (72 53)
Net cash inflow/(outflow) from financing activities (178010) 43342

Net increase/(decrease) in cash and cash equivalents 5073 830
Cash and cash equivalents at the beginning of the vear 1822 992
Cashand cash equivalents at the end of the year ans & 6895 1822g %\ 'SIo? ~,'--,



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Standalone Audited Financial Results for the Quarter and Year ended March 31, 2023

1. The above financial results have been prepared in accordance with the principles and procedures of the Indian
Accounting Standards ('Ind AS) notified under section 133 of the Companies Act, 2013 [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)].

2. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to quarter.

3. Exceptional items during the year represent profit of 158594 lakhs on divestment of entire equity stake in an
associate company, M/ s Triveni Turbine Limited.

4. During the quarter, the Company has completed buy-back of 22,857,142 equity shares of ? 1/- each
[representing 9.45% of total pre buy-back paid up equity share capital of the Company] from the shareholders
of the Company on a proportionate basis, through the tender offer route under the Securities and Exchange
Board of India (Buy-back of Securities), Regulations 2018, at a price of 350 per equity share for an aggregate
amount of 80000 lakhs. The payment to shareholders was made on March 3, 2023 and the Company has
extinguished 22,857,142 fully paid up equity shares of 1 each. In accordance with section 69 of the Companies
Act, 2013, the Company has transferred an amount of 229 lakhs, being amount equivalent to the nominal
value of the shares bought back, to capital redemption reserve.

5. The Board of Directors of the Company has recommended a dividend of 325% (i.e. 3.25 per equity share of
the face value of 1 each), which is subject to the shareholder's approval in the ensuing annual general meeting.

6. The Company has been identified as Large Corporate in terms of SEBI circular no.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. In compliance with the requirements of such
circular, the initial disclosure and annual disclosure submitted to stock exchanges as per the requirements of
such circular are attached herewith as Annexure A & B.

7. The figures for the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third quarter of the financial year.

8. The figures of the previous year under various heads have been regrouped to the extent necessary.

9. The above audited standalone financial results of the Company for the quarter and year ended March 31, 2023
have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on May 25, 2023.

For Triveni Engineering & Industries Limited

Place: Noida
Date : May 25, 2023

Dhruv M. Sawhney
Chairman & Managing Director



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Triveni Engineering & Industries Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF TRIVENI ENGINEERING & INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results ofTriveni
Engineering& Industries Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as "the Group") and its associate for the quarter ended March 31,
2023 and for the period from April 1, 2022 to March 31, 2023 ("the Statement), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our infonnation and according to the explanations given to us, and based on the
consideration of the audit reports of the other auditors on separate financial statements of subsidiaries referred to in
other matters paragraph below, the Statement:

a. includes the results ofthe following entities:
I. Subsidiaries -

a. Triveni Engineering Limited
b. Triveni Energy Systems Limited
c. Triveni EntertainmentLimited
d. Triveni Sugar Limited
e. Triveni Industries Limited
f. Svastida Projects Limited
g. United Shippers & Dredgers Limited
h. Gaurangi Enterprises Limited
i. Mathura Wastewater Management Private Limited
j. Pali ZLD Private Limited

II. Associate 
a. TriveniTurbine Limited (till September 20, 2022)

b. is presented in accordance with the requirements ofRegulation 33 of the Listing Regulations, as amended;
and

c. gives a true and fair view, in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information of the
Group & its associate for the quarter ended March 31, 2023 and for the period from April 1, 2022 to March
31, 2023.

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com www.sskmin.com



S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 ("the Act). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the
Group and its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtainedbyus and other auditors in terms oftheir reports referred to in "Other Matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income and other financial information of the
Group and its associate in accordance with, the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations,.

The respective Board ofDirectors of the companies included in the Group and of its associate, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group and its associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of the
Statement, that give a true and fair view and are free from material misstatement, whether due to fraud or error which
have beenused for the purpose ofpreparationofthe Statement by the Directors ofthe Holding Company, as aforesaid.

In preparing the Statement, the respective Board ofDirectors of the companies included in the Group are responsible
for assessing the ability ofthe Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible for
overseeing the financial reporting process of the respective companies of the Group and of its associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
ofusers taken on the basis of the Statement.



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment andmaintain professional skepticism
throughout the audit. We also:

• Identify and assess the risksofmaterial misstatementof the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are
appropriate in the circumstances. Under Section 143(3) () ofthe Act, we are also responsible for expressing
our opinion on whether the Group has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by the Board ofDirectors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities included-in
the consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.



S S KOTHARI MEHTA
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Other Matters

The Statement includes the audited financial results of eightsubsidiaries, whose financial statements reflect tonal
assets ofRs. 2217.08 lacs as at March 31, 2023, total revenue (including other income) ofRs. 0.80 lacs and Rs. 3 .03
lacs and total net loss after tax of Rs. 3 .50 lacs and Rs. 11.31 lacs, total comprehensive income of Rs. (-)3 .50 lacs
and Rs.(-)11.31 lacs for the quarter and year ended March 31, 2023 and net cash inflows ofRs. 1.53 lacs for the year
ended March 31, 2023 as considered in the Statement. These financial statements have been audited by the other
auditors whose reports have been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiaries is based
solely on the report of other auditors.

The Statement also includes the Group's share ofnet profit (before other comprehensive income) ofRs. 1604.77 lacs
and total comprehensive income ofRs. 1571.07 lacs for the year ended March 31, 2023, in respect of the associate.
The Company divested its entire stake of 21.85% in the equity of the associate on September 21, 2022, and
accordingly the share of profit is consolidated only till the period prior to the divestment. The interim financial
statements and other information of this associate are unaudited, prepared by the Management in accordance with
accounting principles generally accepted. Our opinion, in so far as it relates to the amounts and disclosures included
in respect ofthe associate, is based solely on the unaudited financial statements as on September 20, 2022 as certified
by the Management.

Our opinion on the Statement is notmodified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors/management certified financial statements.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year to date
figures up to the end of third quarter of the current financial year, which were subject to limited review by us, as
required under the listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants::~56N
Partner
Membership No.: 092671

UDIN: 23092671BGSIBV8867

Place: NewDelhi
Date: May 25, 2023



TRIVENI ENGINEERING & INDUSTRIES LIMITED
Regd. Office : A-44, HosieryComplex, Phase-II Extension, Noida,Uttar Pradesh - 201305
Corp. Office: 8th Floor, Express Trade Towers , 15-16, Sector-16A, Noida, U .P - 201 301

CIN: Ll5421UP1932PLC022174

Statement of Consolidated Audited Financial Results for the Quarter andYear endedMarch 31, 2023

( in lakhs, except per share data)
.. - 3 Months ended Year ended

Particulars 31/Mar/2023 31/Dec/2022 31/Mar/2022 31/Mar/2023 31/Mar/2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(refer note 8) (refer note 8)

1 Revenue from operations 181829 165871 119212 631010 469404
2 Other income 2157 3727 296 8041 2219

Tala 1 income 183986 169598 119508 639051 471623
3 Expenses

(a) Cost of materials consumed 183280 127752 153934 395153 311469
(b) Purchases of stock-in-trade 1272 1377 971 4624 2625
(c) Changes in inventories of finished goods , stock-in-trade and work-in-progress (79771) (26433) (91001) 8872 (28177)
(d) Excise duty on sale of goods 23573 19599 12209 69326 40310
(e) Employee benefits expens e 9887 8724 9368 31828 30265
(f) Finance costs 980 813 146l 5674 5453
(g) Depreciation and amortisation expense 2447 2381 2026 9348 8074
(h ) Other expenses 17261 15514 16261 56615 49472

Total expenses 158929 149727 105229 584440 419491
4 Profit/( loss) from continuing operations before share of profit/(loss) of associates,

exceptional items and tax 25057 19871 14279 54611 52132

5 Share of profit / (loss) of associa tes - - 733 1633 5914
6 Profit/(loss) from continuing operations before exceptional items and tax 25057 19871 15012 56244 58046
7 Exceptional items (net) - income/ (expense) - - (671) 140120 (671\
8 ProfiV0oss) from continuing operations before tax 25057 19871 14341 196364 57375
9 Tax expense

(a) Current tax 5330 4694 3963 19741 14900
(b ) Deferred tax 696 449 (539) (2557) 69

Tota l tax expense 6026 5143 3424 17184 14969
10 Profit/( loss) from continuing operati onsafter tax 19031 14728 10917 179180 42406
11 Profi t(loss) from discontinued operations - - - - -
12 Tax expense of discontinued operations - - - - -
13 Profit /(loss) from discontinued ooerations (after tax) - - - - -
14 Profit/ (loss) for the period 19031 14728 10917 179180 42406

Profit/ (loss) for the period attributable to :
(i) Owners of the Company 19031 14728 10917 179180 42406
(ii) Non-controlling interests - - - - -

15 Other comprehensive income
A (i) Items that will not be rec lassified to profit or loss (485) - 67 (232) 469
A (ii ) Income tax rela ting lo items that will not be rec lassified to profit or loss (122) - 17 (58) 13
B (i) Items tha t will be rec lassified to profit or loss 151 24 (27) (256) 131
B (ii ) Income tax rela ting to items that will be reclassified to profit or loss 38 6 (7) (55) 33
Other comprehensive income for the period, net of tax (2501 18 30 (375) 554
Other comprehensive income for the period, net of tax attributable to:
(i) Owners of the Company (250) 18 30 (375) 554
(ii) Non-controlling interests - - - - -

16 Total comprehensive income for the period 18781 14746 10947 178805 42960
Total comprehens ive income for the period attributable to:
(i) Owners of the Company 18781 14746 10947 178805 42960
(ii) Non-controlling interests - - - - -

17 Paid up Equity Share Capital (face value 1/-) 2189 2418 2418 2189 2418
18 Oth er Equity 264336 188867
19 Earings/ (loss) per share oH 1/- each (not annualised)

(a) Basic (in ) 8.08 6.09 4.52 74.58 17.54
(b) Diluted (inf) 8.08 6.09 4.52 74.58 17.54

Sec accompanying notes to the consolidated financial results



TRIVENI ENGINEERING & INDUSTRIES LIMITED
Consolidated Audited Segment wise Revenue,Results, Assets and Liabilities for the Quarter and Year ended March 31, 2023

( in lakhs)
.

3Months ended Year ended

Particular s 31/Mar/2023 31/Dec/2022 31/Mar/2022 31/Mar/2023 31/Mar/2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(refer note 8) (refer note 8)

1 Segment Revenue
(a) Sugar & Allied Businesses

Sugar 117092 113164 84681 436195 347385
Distillery 59184 48157 28372 186553 107161

176276 161321 113053 622748 454546
(b) Engineering Businesses

Power transmission 7318 6052 6659 22525 18463
Water 11480 10386 10149 35217 27021

18798 16438 16808 57742 45484
(c) Others 4191 4057 4387 15936 13582

Total Segment revenue 199265 181816 134248 696426 513612
Less : Inter segment revenue 17436 15945 15036 65416 44.208
Total Revenue from operations 181829 165871 119212 631010 469404

2 Segment Results
(a) Sugar & Alli ed Businesses

Sugar 16389 11369 12244 30583 38651
Distillery 6516 5014 3057 21232 14936

22905 16383 15301 51815 53587
(b) Engineering Businesses

Power transmission 2553 2104 2411 7644 6416
Water 952 774 884 2428 3101

3505 2878 3295 10072 9517
(c) Others (157) (191) (346) (801) (453)

Total Segment results 26253 19070 18250 61086 62651
Less:
(i) Finance costs 980 813 1461 5674 5453
(ii) Exceptional items (net) - (income)/ expense - - 671 (140120) 671
(iii) Share of (profit)/loss of associates - - (733) (1633) (5914)
(iv) Oth er unallocable expenditure net of unallocable income 216 (1614) 2510 801 5066

Total Profit/(loss) before tax 25057 19871 14341 196364 57375

3 Segment Assets
(a) Sugar & Allied Businesses

Sugar 264700 185346 269508 264700 269508
Distillery 88468 84480 68369 88468 68369

353168 269826 337877 353168 337877
(b) Engineering Businesses

Power transmission 21071 18667 14557 21071 14557
Water 57178 56623 48193 57178 48193

78249 75290 62750 78249 62750
(c) Others 1123 1231 1424 1123 1424

Total Segment assets 432540 346347 402051 432540 402051
Add : Unallocable assets 12904 138986 27697 12904 27697
Total Assets 445444 485333 429748 445444 429748

4 Segment Liabiliti es
(a) Sugar & Allied Businesses

Sugar 36871 42583 34638 36871 34638
Distillery 6953 7699 5555 6953 5555

43824 50282 40193 43824 40193
(b) Engineering Businesses

Power transmission 5711 4503 3973 5711 3973
Water 21773 20562 18843 21773 18843

27484 25065 22816 27484 22816
(c) Others 592 595 638 592 638

Tota l Segment liabilities 71900 75942 63647 71900 63647
Add : Unallocable liabilities 107019 62918 174816 107019 174816
Total Liabilities 178919 138860 238463 178919 238463



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Consolidated Statement of Assets and Liabilities

( in lakhs)

Particulars

ASSETS

1 Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Goodwill
(e) Other intangible assets
(f) Intangible assets under development
(g) Investments accounted for using equity method
{h) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Other financial assets

(i) Deferred tax assets (net)
(j) Other non-current assets

2 Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than cash and cash equivalents
(iv) Loans
(v) Other financial assets

(c) Other current assets

TOTAL - ASSETS

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital
(b) Other equity

LIABILITIES
1 Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

2 Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

- total outstanding dues ofmicro enterprises and small
enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

TOTAL- EQUITY AND LIABILITIES

Asat
31/Mar/2023

(Audited)

145441
2831
1210

68
250

616
17109

3
1538

36
2145

171247

199649

39197
7201
754
58

1726
25612

274197
445444

2189
264336
266525

Asat
31/Ma±/2022

(Audited)

106308
25653
1210

68
161

3
18704

635
16469

2
1646

37
3087

173983

203687

26680
2328
462
46

650
21912

255765
429748

2418
188867
191285

22240 31918
1228 977
2219 3351

10872 13542
3394 509

39953 50297

68890 124058
569 554

862 798

40606 34286

7562 8005
15948 14313
4429 4829 ·100 1323 /%eg138966 188166

445444 429748 l.,
y"• 



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Consolidated Statement ofCash Flows
( in lakhs)

" Year ended Year ended
Particulars 31-Mar-2023 31-Mar-2022

- (Audited) (Audited)
Cash flows from operating activities
Profit before tax 196364 57375
Adjustments for:

Share of net (profit)/loss of associate accounted for using the equity method (1633) (5914)
Depreciation and amortisation expense 9348 8074
Bad debts written off - trade receivabJes carried at amortised cost 434 1129
Bad debts written off - other financial assets carried at amortised cost 999 2
Impairment loss allowance on trade rece ivables and other financial assets (net of reversals) (1427) (569)
Bad debts written off - non financial assets 12 69
Impairm ent loss allowance on non financial assets (net of reversals) (46) 699
Provision for non moving/ obsolete inventory (net of reversals) (32) 160
Loss on sale/write off of inventory 52 38
Net fair value (gains)/ losses on investments (14) 7
Mark-to-market (gains)/losses on derivatives 76 (3)
Credit balances written back (213) (109)
Exceptional items - profitupon divestment in equity shares (140120) -
Exceptional items- net impairment loss allowance on receivable against divestment in equity shares - 671
Unrealised (gains)/ losses from changes in foreignexchange rates 14 (21)
Loss on sale/write off/impairment of property, plant and equipment 164 162
Net (profit)/loss on sale/redemptionof investments (10) (73)
Interest income (5409) (247)
Dividend income (5) (3)
Finance costs 5674 5453

Working capital adjustments:
Change in inventories 4017 (30510)
Change in trade receivables (13155) (10889)
Change in other financial assets (368) (627)
Change in other assets (3605) (131)
Change in trade payables 6507 (27248)
Change inother financial liabilities (123) 1301
Change in other liabilities 5152 (300)
Change in provisions (1763) (651)

Cash generated from/(used in) operations 60890 (2155)
Income tax paid (net) 121146 (15184'
Net cash inflow/(outflow) from operating activities 39744 (17339)

Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (23587) (29345)
Proceeds from sale of property, plant and equipment 40 233
Investments in subsidiaries - -
Investments (other than subsidiaries and associates) - -
Proceeds from disposal of investments inassociate 159300 -
Proceeds from disposal/redemption of investments (other than subsidiaries and associates) 43 89
Purchase of investment property - -
Loan to associate - -
Repayments of loan by erstwhile associate - 1846
Decrease/ (increase) in deposits with banks (311) (199)
Inte rest received 4780 144
Dividend received from associate 1095 1554
Other dividends received 5 3
Net cash inflow/(outflow) from investing activities 141365 (25675)
Cash flows from financing activities
Proceeds from long term borrowings 7524 14793
Repayments of long term borrowings (14534) (12032)
Increase/ (decrease) in short term borrowings (58404) 54633
Interest paid (other than on lease liabilities) (5604) (5341)
Payment of lease liabilities (interest portion) (148) (130)
Payment of lease liabilities (principal portion) (1513) (456)
Buy-back ofequity shares (80000) -
Buy-back costs (606) -
Tax paid on buy-back of equity shares (18116) -
Dividend paid (4835) (7253)
Net cash inflow/(outflow) from financing activities (176236) 44214

Net increase/(decrease) in cashand cash equivalents 4873 1200
Cash and cash equivalents at the beginniny of the year 2328 1128
Cash and cash equivalents at the end of the year 7201 2328 \



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Consolidated Audited Financial Results for the Quarter and Year ended
March 31, 2023

1. The above financial results have been prepared in accordance with the principles and procedures of the Indian
Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013 [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)].

2. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to quarter.

3. Exceptional items during the year represent profit of z 140120 lakhs on divestment of entire equity stake in an
associate company, M/s Triveni Turbine Limited.

4. During the quarter, the Company has completed buy-back of 22,857,142 equity shares of ~ 1 /- each
[representing 9.45% of total pre buy-back paid up equity share capital of the Company] from the shareholders
of the Company on a proportionate basis, through the tender offer route under the Securities and Exchange
Board of India (Buy-back of Securities), Regulations 2018, at a price of 350 per equity share for an aggregate
amount of 80000 lakhs. The payment to shareholders was made on March 3, 2023 and the Company has
extinguished 22,857,142 fully paid up equity shares of1 each. In accordance with section 69 of the Companies
Act, 2013, the Company has transferred a.n amount of 229 lakhs, being amount equivalent to the nominal
value of the shares bought back, to capital redemption reserve.

5. The Board of Directors of the Company has recommended a dividend of 325% (i.e. z 3.25 per equity share of
the face value ofz1 each), which is subject to the shareholder's approval in the ensuing annual general meeting.

6. The Company has been identified as Large Corporate in terms of SEBI circular no.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. In compliance with the requirements of such
circular, the initial disclosure and annual disclosure submitted to stock exchanges as per the requirements of
such circular are attached herewith as Annexure A & B.

7. The standalone audited financial results of the Company are available on the Company's website
(www.trivenigroup.com), website of BSE (www.bseindia.com) and NSE (www.nseindia.com). Summarised
standalone financial performance of the Company is as under :

( in lakhs)
3 Months ended Year ended

Particulars 31/Mar/2023 31/Dec/2022 31/Mar/2022 31/Mar/2023 31/Mar/2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(refer note 8) (refer note 8)
Income from

181770 165737 118738 630690 467744operations
Profit/ (loss) before
tax (after exceptional 24926 19743 13369 213913 51996
items)
Profit/ (loss) after tax
(after exceptional 18958 14618 10174 192401 38216
items)
Total comprehensive

18708 14636 10207 192082 38339income

8. The figures for the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third quarter of the financial year.



9. The figures of the previous year under various heads have been regrouped to the extent necessary.

10. The above audited consolidated financial results of the Company for the quarter and year ended
March 31, 2023 have been reviewed and recommended for adoption by the Audit Committee and approved
by the Board of Directors of the Company at their respective meetings held on May 25, 2023.

For Triveni Engineering & Industries Limited

Place : Noida
Date : May 25, 2023

Dhruv M. Sawhney
Chairman & Managing Director
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Annexure A

, +91120 4308100
+911204311010/11

e www.trivenigroup.corn

ANNEXURE-A

Format of the Initial Disclosure to be made by an entity identified as a Large
Corporate

Sr.No. Particulars Details
I. Name of the Company Trivcni Engineering & Industries Ltd.
2 . CIN L 15421 UP1932PLC0221 74... Outstanding long term borrowing of Rs.299 Crores.>.

Company as on 3 I st March, 2023
(in Rs. er)

4. Highest Credit Rating during the ICRA AA (stable)
previous FY along with name of the ICRA Limited
Credit Rating Agency

5. Name of Stock Exchange in which N.A.
the fine shall be paid, in case of
shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under
the SEBI circular No.SEBI/HO/DDHS/P/CIR/2021/613 dated I0August, 2021

For Triveni Engineering & Industries Ltd.,

1
Group Vice President &
Company Secretary

~%ses ,
Group CFO

Corporate Oifice: 8 Foor, ExpressTrade Towers, Plot 15 & 16, Sector 16-A4, Nida, Uttar Pradesh -- 201301, India.
RegisteredOffice: A-44, Hosiery Complex, Phase-II Extension, Noida-201 305, Uttar Pradesh. GIN No.: L15421UP1932PLC02217¢
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Annexure B

Annex - XII-B2

Annual Disclosure to be made by an entity identified as a LC

1. Name of the Company: Triveni Engineering & industries Ltd.

2. GIN: Ll5421UPl932PLC022l74

3. Report filed for FY: 2022-23

4. Details of the current block (all figures in Rs. crore):

SI. Particulars Details
No.

1 3-year block period (specify financial years) FY23,24,25

2 Incremental borrowing done in FY (T)(a) 41

3 Mandatory borrowing to be done through debt securities in FY (T) 10.25
(b) = (25% of a)
Actual borrowing done through debt securities in FY (T) Nil4 (c)
Shortfall in the borrowing through debt securities, if any, for FY (T-1) Nil

5 carried forward to FY (T).
(d)
Quantum of (d), which has been met from (c) Nil6 (e)
Shortfall, if any, in the mandatory borrowing through debt securities forFY
(T) 10.25

7 {after adjusting for any shortfall in borrowing for FY (T-1) which was
carried forward to FY (T)}
(6)= (b)-{(c)-(e)]
{If the calculated value is zero or negative, write "nil"}

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs.
crore):

, Suresh Taneja
Group CFO
Contact Details: 0120-4308000
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SI. No. Particulars Details
1 3-year block period (specify financial years) FY 23, 24,

and 25
2 Amount of fine to be paid for the blovk, if Nil

applicableFine = 0.2% of {(d)-(e)} A

)

05
Sa enee
Group Vice President & Company Secretary
Contact Details: 0120-4308000
Date - 15/05/2023

Corporate Office: 8" Floor, Express Trade Towers, Pot 15 & 16, Sector 16-A. Naida. Uttar Pradesh - 201301, India.
Registered Office:A-44, Hosiery Complex, Phase-II Extension, Noida-201 305, Uttar Pradesh. CIN No.: L1542 10P 1932PLC022174



TRIVENI ENGINEERING & INDUSTRIES LIMITED
Regd. Office : A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305
Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P- 201301

Website : www.trivenigroup.com
CIN: L15421UP1932PLC022174

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023

(in lakhs, except per share data)

3 Months ended Year ended
l Particulars 31/Mar/2023 31/Mar/2022 31/Mar/2023 31/Mar/2022

- (Audited) (Audited) (Audited) (Audited)
Total Income from operations 181829 119212 631010 469404
Net Profit/(loss) for the period (before tax and Exceptional items) 25057 15012 56244 58046
Net Profit/(loss) for the period before tax (after Exceptional items) 25057 14341 196364 57375
Net Profit/ (loss) for the period after tax (after Exceptional items) 19031 10917 179180 42406
Total comprehensive income for the period [Comprising Profit/ (loss) for 18781 10947 178805 42960
the period (after tax) and other comprehensive income (after tax)]
Equity share capital 2189 2418 2189 2418
Other equity 264336 188867
Earnings/ (loss) per share of 1/-each (not annualised)
(a) Basic (in ) 8.08 4.52 74.58 17.54
(b) Diluted (in ) 8.08 4.52 74.58 17.54

Notes:

1. Summarised Standalone Audited Financial Performance of the Company is as under:
( in lakhs)

3 Months ended Year ended
Particulars 31/Mar/2023 31/Mar/2022 31/Mar/2023 31/Mar/2022

- (Audited) (Audited) (Audited) (Audited)
Total Income from operations 181770 118738 630690 467744
Profit/ (loss) before tax (after exceptional items) 24926 13369 213913 51996
Profit/ (loss) after tax (after exceptional items) 18958 10174 192401 38216
Total comprehensive income 18708 10207 192082 38339

2. The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2023 filed with the Stock
Exchanges under Regulation 33 of the SEBl (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year
ended March 31, 2023 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of
Company (www.trivenigroup.com).

3. The Board of Directors of the Company has recommended a dividend of 325% (i.e. 3.25 per equity share of the face value of'{ 1 each), which
is subject to the shareholder's approval in the ensuing annual general meeting.

For Triveni Engineering & Industries Limited

Place : Naida
Date : May 25, 2023

Dhruv M. Sawhney
Chairman & Managing Director


